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DEED OF TRUST

NOTICE: THIS LOAN IS. NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Securlty Instrument”) is mado op . \NUARY 31, 1996 . The grantor is
JOHN W CLARKE AND DEBBIE W CLARKE, HUSBAND ARD WIFE :

("Borrower"). This trustee is NORWEST MNTG CLOSING snnv::c’pa

i
|

("Trustee"). The beneficiary is NORWEST MORTGAGE, INC., |

which is organized and existing under the laws of THE BTATE OF, CALIFORNIA : , and whose
address Is NORWEST MORTGAGE INC.,, P,0., BOX 5137, DES MOINES, IA 503065137

‘ ("Lenduer™). Borrower owes Lender the principal sum of
ONE RUNDRED EIGHTEZN THOUSAND FOUR HUNDRED FIFTY AND 00/100

N ' ! Dollats (U.S. §***¥%«118,450.00 ).
This debt Is evidenced by Borrowoer's note dated the same daté as this Security Instrument ("Nowe"), which provides for
monthly payments, with the full debt, if not paid eariler, due and payable un FEBRUARY 01, 2026 .
This Security Instrument secures to Lender: (a) the repaymont of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modilicstions of the Note; (b) the payment of all pther sums, with interest, advanced under paragraph 7 W
proteet the seeurity of this Security Instrument; and (c) the perforance of Borrower's covenants and agreements under this
SumﬁyhmmmmumdmeNmmIbrmkpmmnmBmmwmnmw@mwgmmsmdumwwuonmenumuwmumwwof
sale, the following descrihed property located in DE 80T0 - County, Mississippi:
INSERT LEGAL DEBCRIPFTION

Lot 39, Section "B", Crumpler Place Subdivision, located in
Sgction 32, Township 1 South, Range 6 West, DeSoto Conty,
Mississippi as per plat recorded ih Plat Book 42, Page 42,

in the office of the chancery Clerk of DeSoto County, Mississippi.

THIS IS A PURCHASBE MONEY SECURITY INBTRUNENT.
TAX BTATEMENTS BHOULD BE BENT TC: NORWEST MORIGAGE INC., P.O. BOX
5137, DES MOINES, IA 503085137 :

which has the sddress of 7236 HELEN DRIVE, COLIVE BRANd}H jstreet, City|.
Misxissippid 86564 [2ip Code] ("Property Address"),
MISSISSIPPI-Single Family-FNMA/FHLMGC UNIFORM
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TOGETHER WITH all the improvomonts now or hereafier ercted on the property, and ull easementg, appuricnances, and
lixtures now or hereafter a part of the property, All replacemehts and addlitions shall: elso be covered by this Sccurity
tnstrument. All of the (oregoing is reforred 1o In this Security Instrument ns the "Propetty.”

BORROWER COVENANTS that Borrower ls lawfully soised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property Is unencumbored, excep} for encumbrances of rocord, Borrower warrants snd will
defend pencrally the title to the Property against all claims and dema ds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveaants with limited
variations by jurisdiction to constitute a uniform security Instrument cavering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: :

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the dobt evidenced by the Note and any prepayment and lare chargés <ue under the Note.

2. Funds for Taxcs and Insurance. Subject to applicablo law or to n written walver by Lender, Borrower shull puy to
Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a xum ("Funds”) for: (a) yearly (axes
and assessments which may aitain priority over this Securlty Instrument as a ficn on the Proporty; (b) yearly leasehold payments
or ground renis on the Property, If any; (c) yearly hazard or pro;mrlyiirmuruncc premiums; () yearly flood insurance premiuwms,
if any; {e) yearly morigags Insurance premiums, if any; and (1) any,sums payuble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymont of mortgage Ingurance premiums. These ltems are culled "Escrow liems,"
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum umount a lender for a federally
related morigage loan may require for Borrower's escrow account upder the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Scction 2601 ¢f seq: ("RESPA"), unless another faw that applies Lo the Funds
sets a lesser umount. If so, Londer may, ot any time, collect and hold Junds In an amount not tr exceed the lesser amount,
Lender may estimate the amount of Tunds due on the basis of current daly and reasonuble estimates of expenditures of future
Escrow ltems ot otherwise in accordance with appliceble law, !

The Funds shall be held in an institution whose deposits aré insured by a federal agency, instrumentalily, or centity
(including Lender, If Lender Is such an institution) or in any Federal Home Loan Bank. 1 ender shall apply the Funds to pay the
Escrow ltems. Lender may not churge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Bscrow Jtems, unless Lender pays Borrower interest on {he Funds and applicable law permits Lender to muke such
4 chargo. However, Lender may requite Borrower to pay a one-time gharge for an independent real estate tax reporting service
uscd hy Lender In connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be pald, Lender shall not be required Lo pay Borrower #ny inlerest or earnings on the Funds.
Botrower and Lender may agree in writing, however, that interest shall be piid on the Funds. Lender shat! give 1o Borrower,
withoul charge, an annua) accounting of the Funds, showlng credits \and debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additionat secdrity for all sums secured by this Steurity Instrument.

{f the Funds held by Lender exceed the amounts permitted to bo helg by applicable lnw, Lender shall account to Borrower

. lor the excess Funds in accordunce, with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow Items when due, Lender may 8o notify Borrower in writing, and, in such case Borrower
shall pay to Lender tho smount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, '

Upon payment in full of all sums secured by this Security Insirament, Lender shall prampily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall sequiro of sel! the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of L{cquisition or sale as a credit against the sums secured by
this Sceurily Tnstrument, f

- 3, Applicatlon of Payments, Unless applicable law provides othérwise, al payments received by Lender under paragriphs
1 and 2 shall be applisd: {irst, Lo any prepayment charges due under the Note: second, to amounts payable under pavagraph 2;
third, to interest due; fourth, to principal due; and last, to any lare charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to (he Properly
which may attaln priority over this Securlty Instrument, and leaschol puyments or ground rents, il any, Botrower shall pay
theso wbligations in the munner provided in putagraph 2, or If not pald Tlln that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lend?r all notices of amounts to be paid under this pavagraph,
IT Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts cvidencing the payments.

Borrower shall pramptly discharge any licn which has priority ovétr thig Sceurily Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation seeured hy the lien in @ manner aceeptable to Lender: (b) contests in good faith the lien
by, or defends against onforcement of the licn in, lugsl proceedings which in the Lender's opinfon operate to prevent the .
enforcement of tho livn; or (¢) secures from the holder of the lien un nj;rcement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thai any parl of the Property is subject to a lien which may attain priority over
thls Security Instrument, Lender may give Borrower a notice identifying the lien, Rorrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 duys of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsting or hotifter verected on the
Properly insured against loss by fire, hazards included within the term "extended voverage" and any other hazards, Including
lloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance cartler providing the insurunce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to malntaln coverage describod ahove, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Property In accordance with parugraph 7.

All insurunve policies and renowals shall be acceptable to Lunder and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender mqn{lres. Borrower shall promptly give to Lender all receipts of
paid premiums snd renewal notices, In the event of loss, Borrower shall give prompt notice to the Insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Botrower, |

Untess Tender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, If the restoratlon or repair is economically fousible and Lender's securlty 1s not lessened. I the restoration or
repalr is not cconomicully leasible or Lender’s securlty would be lessened, the insurance procecds shall be applied to the sums
sccured by this Securlty Instrument, whether or not then due, with #ny excess paid to Borrower. If Borrower ahandons the
Property, or does not answer wilhin 30 days & notice from Lender that the insurance carrler has oflered to settle a claim, then
Lender may collect the insurunce proveeds. Lender may use the proceeds to repair or restore the Property or to pay sums
svcured by this Securlty Instrument, whether or not then due. The 30-day perlod will bogin when the notice is glven.

Unless Lender and Borrower othorwise sgree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymests. If under
paragraph 21 the Property Is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to (he acquisition shatl pass to Lender tb the extent of the sums secured by this Security Instrumemt
immediately prior to the aequisition. '

6. Occupuncy, Preservation, Maintenance and Protoction of the Proporty; Borrower's Loan AppHeation; Leascholds.
Borrower shull occupy, estublish, and use the Property as Borrower's principal residence within sixty days after the oxecution of
this Security Instrument and shall continue to occupy the Property 8s Borrower's principal residence for at least one year after
the date of occupancy, unlgss Lendor otherwise agrees in writing, which consent shatl not be unreasonably withheld, or unless
cxicnualing circumstances exist which are beyond Borrower's coﬁtrol. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeifure
action or proceeding, whether civil or criminal, is begun fhat in Lender's good fhith judgment could result In forfeiture of the
Property or otherwise materially impair the lien created by this Secul'hy Instrument or Lender’s security interest. Borrower may
cure such a default and relnstate, as provided In paragraph I8, by caysing the action or proceeding (o be dismissed with  ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment-of the lien crented by this Securlty Instrument or Lender’s secuiity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false pr inaccurate information or statements to Lendet (or failed
to provide Lender with any material informatlon) in conneetion with the loan evidenced by the Note, including, but nal limited
lo, representations concerning Borrower’s oceupancy of the Propcrl}J as a principad residence. If this Security Instrument Is on a
leasehold, Borrower shall comply with atl the provisions of the fease. If Borrower acqulres fee tltie o the Property, (he
leasehold and the fee title shall not merge unless Lender agreek to the merger in writing,

7. Protection of Lender's Rights in the Property, If Bormweﬂ falls 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rlghts in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfelure dr to enforee Jaws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securhty Instrument, appearing in court, paying
reasanable altorneys’ fees and enlering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 s{mll become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rale and shalt be payable, with interest, upon notice from Lender to Borrower requesting
payment. '

8. Mortgage Insurance. If Lender required mortgage Insurance as u conctition of making the loan sceured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintaln the mortgege insurance in effect. 1f, for any reuson, the
motlgage insutance coverage required by Lender lapses or ceases to'be In effoct, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent 1o the
cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage Insurer approved by Lender. 11"
substaniially equivalent morigage insurance coverage 18 not availablg, Borrower shall pay to Lendet each month a sum equal to
one-twel{th of the yearly mortgage insurance premium belng paid hy: Borrower when (he insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retaln these payments as a loss reserve in Jicw of morigage insurance, Loss reserve
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payments muy ne longer be required, gt the optlon of Lendor, if morigage insurance voverage (in the amountand for the period

that Lender requires) provided by an insurer approved by Lender hgain becomes nvallable and is obtained, Borrower shall pay

the premiums required (o0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requicement for morgnge

insurance erds in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspeetion. Lender or it agent may make reasonahle antl‘[lcs upon and inspoctions of the Property, Lender shall pive
Borrower notice &t tho time of or prior to an Inspection specifying reasonable cause for the inspection, ’

10. Condemnation, The proceeds of any award or claln fol damages, direet or consequentlal, in connection with any
condemnation or other taking of any part ol the Property, or for ¢ nveyance in lieu of condemnation, are hereby assighed and
shall be paid to Lender. |

In the event of a total taking of the Property, the procewds shaﬂ be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess pald to Borrawer. In the event of a partial taking of the Property in which the [uir
markel value of the Property immediately before thy tuking Is equal to or greater thun the amount of the sums secured by this
Security Instrument immediately before the (nking., unless Borrower and Lender otherwise agree In writing, the sums sceured by
this Security Instrumont shall be reduced by the amount of (he provosds multiplied by the following fraction: (m) the 1ot
amount of the sums secured immediately before the taking, divided by (b) the fair macket value of the Property immediately
before the raking. Any balanee shall he peid o Borrower. In the event of a pariial laking of the Property in which the fair
market value of the Property immedintely before the teking ls Tess (han the amount of the sums secured immediately hefore the
teking, unless Borrower and Lender otherwlse agree In writing or unfess npplicable law othenwise provides, the proceeds shatl
be applied to the summs sceured by this Svcurity Instrument whether of not the sums are then duc,

Il the Property ts abandoned by Borrower, or if, after notice hy Lender o Borrower that the condentnor otfers 1o make an
award or settle a clalm for damages, Borrowor fails to respond to! Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optlon, either 1o restoration ot tepair of the Property or to the sums
sceured by this Security Instrument, whether or not then due. !

Unless Lender and Borrower otherwise agree in writing, uny applicadon of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Releused; Forhearance By Lender Not & Walver. Lxtension of the time for payment or modification
al amaortization of the sims recured hy this Seanrity [nstmman grantx! by Londer tn Any successor In interest of Borrower shali
not operate (o release the tishilily of the otiging! Borrower or Borrower's successors In Interest. Lender shull not be required 1o
commence proceedings ngainst uny successor In interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of nn)’: demand made by the original Borcower or Borrower's
successors In interest. Any forbearance by Lender In exorcising any!righl or remedy shall not be a walver of or preclude the
excreise of any right or remedy, '

12. Successors and Assigns Bound; Jolut and Soveral Ltabllity; Co-signers. The sovenants und agreements of this
Sccurlty Instrument shafl bind and benefil the Successors and assighs ol Lender und Borrower, subject to the provisions ol
paragraph 17. Borrower's covensnts znd sgreemonts ghall be jolnt and severa), Any Borrower who co-signs this Security
* Insirument but does not execute the Note: (8} is co-slgning this Securlty Instrument only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of thls Security [nstrument; (b) Is not personally obligated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, modify, forbear or
make any secommaodations with regard to the lorms of this Security Ingtrument or the Note without that Borrower’s consent,

13. Loan Charges, If the loan secured by this Securlty Instrumignt Is subject to a law which sets haxitum loan charges,
and that law is finelly interpreted so that the interest or other loan charges collceted or 0 he collested in gonnection with the
loan oxeved the permitted limits, then: (u) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to
Borrowoer, Lender muy choose 0 make this refund by teducing (he principal owed undor the Note or by muking a direct
payment to Borrower. If a refund reduces principal, the reduclion'p witl be treated #s a partial prepayment without wny
prepayment charge under the Note. ;

14. Notlees, Any nolice 10 Borrowet provided for in this Security Instrument shall be glven by delivering it or by malling
it by first clags mall unless applicable law requiros uso of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o lender shall be given by first cluss mail to
Lender’s address stated hereln or any other address Lender deslpnates by notice 1o Borrower. Any notice provided for in Lhis
Security Instrument shall be deemed to have been given to Borrower or; Lender when given as provided in this paragraph,

15, Governing Luw; Severability. This Security Instrument $hall be poverned by federal law and the law of the
Jurisdiction in which the Property is located. In the ovent thal any prdvision or clause of this Security Instrument or the Nole

conflicts with appticable law, such conflict shall not uffect other provisjons of this Security Instrument or the Note which can he ~

given effect without the conflicting provision. To this end the provisions of this Sceurlty Instrument and the Note are declared
10 be severable,
16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note und of this Seeurity Instrument,
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17. Transfer of tho Properily or a Beneficlal Interest in Borpower, If all or any part of the Propcpy,,pr @ny inferest in it
is sold or transferred (or if o boneficial {nterest in Borrower is sold pr transferred and Borrower 15 not a natural person) withour
Lender’s priar written consent, Lender ingy, &l its option, requite immedime payment in full of all sums secured by this
Security Instrument, However, this optinn shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument. i

If Lender exercises this option, Lendor shall give Borrower nofice of seeclerntion, The notice shall provide a peried of not
less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay sl sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to th expiration of this pertod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demahd on Borrower.

IK. Borrower's Right to Relnstate. 1 Borrower meets cértaln conditions, Bortawer shall have the right to have
enfurcement of this Securlty [nstrument discontinued at eny time prior to the earlicr of: (w) 5§ days (or such other perlod as
applicablo law may specify for reinstatement) bofore sale of the Property pursuant (o any power of sale contatned in this
Securlty Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender a1l sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ofher covenaniy ur ngreements; (c) pays all expenses Incurred in enforcing this Security Instrument,
including, hut not Hmited to, rensonable attorneys’ fees; and (d) takes such wction ns Lender may reasonably require to assure
that the Tien of this Securlty Instrament, Lendet's rights in the Property and Rorrower's obligation to pay the sums seoured by
this Security Instrument shall continue unchinged, Upon reinstatenient by Borrower, this Security Instoument and the
obligations secured hereby shall remain fully effectlve as If no accelpration had occurred. However, this right to reinstate shall
nol apply in the case of acceleration under paragraph 17, :

19, Sale of Note; Change of Loan Servlcer, The Note or i partial interest In the Note (together wilh this Security
Instrument) may e sold one or more Limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collcets monthly payments due under the Note and thls Security Instrument. There also may he one
or torc chunges of the Loan Servicer unrelated to a sale of the Note.!If there is & change ol the Loan Servicer, Borrower will be
given written notice of the change In accordance with paragraph 14 atmvc and spplicable lnw. The notice will state the name and
address of the new Loan Servicer and the sddress to which payments should be made. The notlce will also contaln any olher
information requlred by applicable law.

20. Hazardous Substances. Borrower shull not cruse or perthit the presence, use, disposal, storage, or release of any
Hazurdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that Is In violation of any Lnvironmental Law. ‘The preceding two sentences shall not apply to the DPresenee, usc, or
storage on Lhe Property of small quantitics of Hazardous Subistances thut are generally recognized 1o be appropriate to nonmal
residentinl uses and to malntenance of the Property. !

Borrower shall promptly give Lender written notlce of any Investigation, claim, demand, lawsuit or other gzetion by any
governmental or regulalory agency or private party Involving the Prubcrty and suny Hazerdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, of is hotified by any governmental or regulatory autharity, tha

~ any temaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedlal actions In accordance with Environmental Law;

As used in this paragraph 20, "Hazardous Substances” sre those substances defined us toxic or hazardous substances by
Environmental Law and the following substences: gasoline, kerosgne, other flammable or toxic petrolewn products, toxic
pesticides and herblcldes, volatile solvents, materiais containing asbestos or formaldehyde, and radloactive materials, As used in
this paragruph 20, “Environmentsl Law® means federal laws snd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. j

NON-UNIFORM COVENAN'TS. Borrower and Lender further.covenant and agree as follows:

20, Acceleration; Remedies, Tender shall give notice to Borrower priar to acceleration following Borrower's breach
of any covenant or agrecment in this Sccurlty Instrument (but! not prior to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notlce shall speclfy: (n) the default; (b} the action required to cure the defuult;
{c) a date, not less than 30 days from the date the notlee Is given to Rorrawer, hy which the defanlt must be cured; und
(d} that failure {o cure the default on or bofore the dato speeificd fn the notice may result in acceleration of the sums
secured by this Sccurity Instrument und sate of the Property. ‘I'he notlee shall further Inform Borrower of the right to
relnstate rfter acceleration and the right to bring « court action 1o assert the non-existence of a default or any other
defense of Borrower (o neceleration and sale, IF the defaunlt s not cured on or hefore the date specified in the notice,
Lender, at ity option, may require Immediate payment in full of all sums secured by this Security Tnstrumont without
turther demund und may Inveke the power of sale and rny othor "cmetlit‘s permlitted by applicuble luw, Lender shall be
entitled to colleet all expenses incurred fn pursuing the remedtes provided in this paragraph 21, including, but not limited.
to, reasonable attornoys' fees nnd costs of title evidence, '
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: It Lender invokes the power of sale, Lender shall glve Uo}'rnwer, in the manner provided in paragraph 14, notice of
Lender's election to sell the Property. 'TUrustec shall glve notice of sale by public advortisement for the {ime wnd in the
manner prescribed by applicable law, Trustee, without dcmalﬂd on Borcower, shall self the Praperty at public auction to
the highest bidder for cash ut such time and place in DE FoTo
County as Trustee designates In tho notice of sule in ono or more parcels and n any order Trustee determines, Teudor or
its desiynee may purchase the Property at any sale.

i Trustee shall deliver to the purchaser Trustee's deed co veying the Property without any covenant or warranty,
i expressed or impfled. The recltuls In the Trusteo’s deed shall he primp facie evidence of the trut.iy1 of the statements mude
. therein, "Trustee shall apply the proceeds of the sale In the followlng order: (u) to nll expenses of the sale, incloding, but
i not Hmited to, reusonnbrc Trusteo's and atloraeys' fees; (b) to'all sums secured by this Sceurity Instrument; and (c) any
s cxcess Lo Lhe person or persons legally entltled to it, !

22, Ralease. Upon payment of nﬁ sums secured by (his Seedrity Instrument, Lender shull cancel this Security Instrument
without charge to Borrower. 1f Trustee Is requested to cancel thig ccurity Instrument, all notes evidencing debt secured by this
churitg' Instrument shall he surrendered to Trustee, Borrower ghalt pay sny recordation costs.

23. Substitute Trustee. Londer, at its optlon, may from time to time remove Trustee and appoint  successor trustee (o
a\#h'rrustcc appointed hereunder by an instrument tecorded in the county in which this Seeurity Instrument is recorded.
th

out conveyunce of the Property, the successor trustee shall sudceed to al the title, power and duties conferred upon Trustee
herein and by npplicable law,

24, Riders to this Security Instrument, If one or more riders are executed y Borrower and recorded together with this

Sceurity Instryument, the covenanits and agreements of each such rider xhall be incorporated into and shall amend und suppternent
. the covenants and agreements of this Sceurily Instrument us if the r der(s) were a part of this Sceurity Insirnment.

[Check applicable bux(es))
Adjustable Rate Rider
Graduated Payment Rider
.. Balloon Rider
V.A. Rider

Cundominium Rider H 1-4 Family Ridor
Planned Unit Development Rider - Biweokly Payment Rider
Rate Improvement Rider |j Second Home Rider

~| Other(s) [spuecif I}

: |
BY SIGNING BELOW, Borrower accepts and agrees to the lc}rms nd covenanis contaiped in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i, |

Withesses: |

,-JV p ‘ corn e (S 00])
JPHN W CLARKE -Hurrower
;J;‘[z_‘://‘_j/j/ Z{? d W (Seal)
DEBBIE W CLHKE -Borrower
(Seal) b e e g e 50 A(Seal)
-Borrower -Borrower

STATE OF MISSISS{PPI,DE BOTO ' County ss:
On this 2187 day of JANUARY , 1936 » personally appeared before me, the

undersigned authority in and for said County and State, the within named JOHN W CLARKE AND DEBBIE W
CLARKE, HUSBAND AND WIFE i
L » who acknowledged
that + heé signed and dolivered the foregaing instrument on the day and year therein mentioned.
Given un '

my hand and seal Of office. . | m
. ‘\l..""." !“““q ; ;
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOU'T
THE APPROVAL OF TH DEP]gLRTM_ENT OF VETERANS
AEFAIRS OR ITS AUTHORIZED AGENT. -

TILIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Is made this  3L8T day of
JANUARY 1996, and [s Incorporated into and shall be deemed 1o amend and supplement the
Morlgage, Deed of Trust or Decd to Secure Debt (hereln Security Instrument”) dated of even date herewlth,
given hy the undersigned (herein "Bogrower®) to secure Borrawer's Nolta to

NORWEST MORTGAGHE, IRC, ’

: {herein "Lender™)
and covering the Property described in the Sccurity Instrument and Jocated at
7236 HELEN DRIVE, OLIVE BRANCH, MISSISHOIPPI 38634

{Prapetty Add_'res::)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covenai and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, dulies and labilitics of
Borrower and Lender. Any provisions of the Securlty Instrument ot other Instruments executed in connection with
suid indebtedness which are inconsistent with sald ‘Thtle lor Regulations, including, but nol limited to, the
provision for payment of any sum in connection with prera\ ment of the secured indebtedness and the provision
that the Lender may sceelerate payment of the secured r\'({ebladness pursuant to Covenant 17 of the Security
Hlsm;m_em, are hereby amended or negated 10 the extent necessary to conform such instruments to said Title or

epulalions. '

LATE CHARGE: At Lender’s option, Borsower will pay & "late charge" not exceeding four per centum (4%) of
the overdue payment when pald more than fifteen (15; (K\ys after the due date thereof to cover the exira expense
involved in handling delinquent payments, but such late charge" shall not be payable out of the yroceeds of any
sale made 1o satisfy the indebtedness secured hersby, unless such proceeds are sufficient 10 discharge the entire
indebredness and ail proper costs and expenses secured hereby.

GUARANTY: Should the Department of Voterans Affairs {ail or refuse L issuo ity guaranty in full amount within
60 days (rom the date that this loan would normally hi:cuﬁw uligible for such guaranty committed upon by 1he
Depatlinenl of Veterans Affairs under the provisions of [Title 38 of the 11.8. Code "Veterans Denefits,” the
Morigagee may declure the intubledness hereby secured mf once due and payable and may foreclose immediately

or tay cxerciso any other rights hereunder or teke any other proper action a8 by law provide.

‘TRANSFER OF THE PROPERTY: This toan may be declared immediately due und payable upon transfer ol the
properly sccuring such loan (o any transforee, unless the aceeptability of the assumplion of the Joan is established
pursuant 1o Seetion 3714 of Chapter 37, Tite 38, United S{aics Code.

An authorized transfer ("assumption®) of the property shall also be subject 10 additional covenants and agreements
as set forth below: !

() ASSUMPTION FU NDING FEE: A fee equal to omo<hall of 1 percent (.50%) ol the balance of s loan
us of the date of transfer of the property shall be payable nf the time of transfer o the loan holder or ity authorized
agent, as trustee for the Deparument of Veterans Affairs. If tho assumer faily to pay this (ce ut (he time of transler,
the fee shall constitute an additional debt to that already speured by this instrument, shall bepr inferest at lhe rate
herein provided, and, at the option of the payee of tho indebtedness hereby seeured or sny translerce thereof, shall

VA GUARANTEED LOAN AND ASBUMPTION POLICY RIDER ! )
@55388 (9804101 1/98

L re—— NORRME

FPROM 9D1~7%3-91986 ' fy-21-06 0376 TM Pag

.2,




2067499 V211-3274-2

Book  803race 535

be immedintely due and payable, This fee Is automatically wifived if the assumer Is exempt under the provisions of
38 U.S.C, 3729 (o). ' |

(b) ASSY! ' ! Upon 4m'alicalinn for arproval to allow assumplion of this
loan, a processing fce may bhe charged by the loan hdlder or its authorized agemt for deteymining the
creditworthiness ol the sssumer and subsequently revising the holder’s ownership records when an approved
transfer is completed, Tho smount of this charge shall not exceed the aximum established by the Department of
Veterans Affairs Jor a loun Lo which Scction 3714 of Chapter 37, Title 38, United States Code applies.

©) A_QS_QM_E]_!QL\]JHQE_M_NLFL_LLABILIII If this dbllgm.ion Is assumed, then the assumer herehy agrees
to assume ali of the obllgations of the veteran undor the termis of the instruments creating and securing the loan,
The assumer further agrees o indemnify the Department of Veterans Affatrs o the exient of any claim payment
arising from the guarenty or insyrance of the indsbtedness créated by this instrument.

| ; . L 1|
IN WITNESS WHERREQF, Borfower(s) hos executed thls VA Guaranteed Loan and Assumption Policy Rider,

[l SBY-2n

CLARKE -Borower
DEBBIE W. CLARKE Rorrower
-Rarriwirr
«Burrower
i
'
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